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INTRODUCTION

FIVE Group (FIVE) is an international hospitality business developing and operating iconic luxury hotels underpinned
by high-energy entertainment-driven experiences. Within Dubai, FIVE owns and operates three hotels, FIVE Palm
Jumeirah, FIVE Jumeirah Village, and FIVE LUXE. In Switzerland, the company owns and operates one hotel, FIVE
Zurich, which marked the group’s entry into the European market. Following its Green Bond issuance in October 2023,
FIVE acquired a 100% equity stake in the Spanish entity Universo Pacha, with the exclusion of the Lio Brand. The deal
included two hotels in Ibiza, Destino Five Ibiza and Pacha Hotel, as well as one club, Pacha Ibiza. FIVE's acquisition also
included the Pacha Collection Merchandise stores and the Toyroom and WooMooN Storyeller Brand Concepts.

In June 2023, FIVE Holdings achieved an ‘A" Corporate ESG Rating through ISS. This score placed FIVE's ESG
performance at the top of over 7000 evaluated companies with FIVE being the only to earn an ‘A’ rating across all
sectors within the ISS corporate rating universe as of June 2023. Today, 100% of its Dubai and Zurich hotels are LEED
Platinum certified, and all its assets run on 100% renewable electricity. In 2025, Pacha Hotel became Ibiza’s first and
only LEED Platinum hotel, while FIVE Palm Jumeirah and FIVE Jumeirah Village earned Dubai Sustainable Tourism’s
highest Gold Stamp Rating under the patronage of Dubai Economy and Tourism (DET); this award recognized the top
1% of Hotel Sustainability Performance across Dubai’s competitive hospitality market.

Focusing on aligning its luxury entertainment hospitality model with sustainability, the group advocates a ‘Sustainable
Indulgence’ strategy providing luxury customer experiences while investing in green building design, occupational
wellbeing, corporate governance, and community engagement. The Group’s business model culminates in what the
Brand refers to as a Global Sustainable Entertainment Ecosystem.

In line with its Green Finance Framework commitments, this report marks FIVE’s second Green Bond Allocation and
Impact Report, covering FY 2024.
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DEBUT GREEN SENIOR SECURED NOTES

In October 2023, the debut listing of USD 350 million Green Bond by FIVE Holdings took place in Dubai. This listing
marks a significant moment for FIVE, making it their first appearance on NASDAQ Dubai - the region’s esteemed
international financial exchange. The issued Green Bond, featuring a coupon rate of 9.375%, amounts to USD 350
million, with maturity set for 2028. This listing underlines FIVE’s steadfast commitment to sustainable finance and its
consistent leadership in ESG practices.

SUMMARY OF FIVE’'S GREEN FINANCING FRAMEWORK

The following provides a summary of FIVE’s Green Financing Framework. Access the group’s complete framework here.

USE OF PROCEEDS

Under this Framework, FIVE can structure Green Financing Instruments, including bonds and loans, proceeds of

which will be exclusively allocated to Green Projects as described further in this Use of Proceeds section. An amount
equivalent to the net proceeds from the issuance of Green Financing Instruments will be used to finance or refinance, in
part orin full, Eligible Green Projects that meet the Eligibility Criteria set out in this Framework.

Eligible Green Projects may include assets, capital expenditures (capex) and operational expenditures (opex)

including research & development expenses. Eligible Green Building Assets will not have a look back period and will be
accounted for at their fair market value at the time of allocation reporting. For CapEx and OpEx expenditures, there will
be alook back period of 3 years.

FIVE »
ELIGIBLE GREEN CONTRIBUTIONTO
CATEGORY ELIGIBILITY CRITERIA UN SDGS
Green Buildings Financing related to the acquisition, construction or
refurbishment of energy-efficient, low carbon buildings which
Environmental have achieved or are targeting to achieve:
Objective: Climate
Change Mitigation; » LEED certification level “Gold” or better; or
Climate Change » BREEAM certification level “Excellent” or better.
Adaptation
Renewable Energy Financing related to the development, installation and operation

of renewable energy, including:

Environmental

Objective: Climate » Solar photovoltaic and solar thermal energy systems on FIVE

Change Mitigation owned hotel and resort sites;

» Power Purchase Agreements (“PPAs”), Virtual Power
Purchase Agreements (“VPPAs"), and any other investments
that provides for the procurement of renewable energy
through a long-term contract (at least ten years) aligned with
the GHG Protocol.

* Referto FIVE’s Green Finance Framework here for further detail on the Use of Proceeds.
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PROCESS FOR EVALUATION
AND SELECTION

FIVE’s Green Finance Framework defines two Use of
Proceeds Categories - Green Buildings and Renewable
Energy - which define the respective eligibility criteria for the

group.

These eligibility criteria align with FIVE's sustainability
strategy to minimize non-renewable energy consumption
and to continue developing energy-efficient, low-carbon
properties.

PROCESS FOR ADDING PROJECTS

1. Initial Evaluation: FIVE identifies projects with potential
for LEED Gold or higher certification, assessing design or
acquisition opportunities against LEED Scorecard criteria.

2. Collaboration with Contractors: For new developments,
FIVE engages specialized contractors to integrate LEED-
compliant design, testing, and commissioning elements.
Foracquired projects, a gap analysis evaluates existing
infrastructure and refurbishment potential to meet LEED
Gold or higher standards.

3. Implementation: Projects undergo design or upgrades
toincorporate green elements (e.g., energy-efficient
systems, sustainable materials) aligned with LEED
Scorecard requirements.

4. Environmental and Social Risks: Projects are evaluated
against FIVE's corporate and sustainability and risk
management framework to identify and mitigate potential
environmental and social risks.

5. Verification: Projects are registered with the USGBC, with
progress tracked to ensure alignment with LEED Gold
or higher certification standards before inclusion in the
report.

PROCESS FOR REMOVING PROJECTS

FIVE may remove projects from the report if they are in

early design phases with limited data forimpact reporting,

as was the case with Pacha Residencesin 2024. Given that
FIVE's allocated proceeds exceed the Green Bond issuance
amount, such removals prioritize mature projects with robust
impact data, ensuring transparent and meaningful reporting
without affecting overall allocation.

The Green Finance Committee chaired by the Chief
Development and Chief Sustainability Officer, supported
by the Finance and Engineering teams, is responsible for
assessment and selection of eligible projects.

MANAGEMENT OF PROCEEDS

FIVE's Finance team will manage the allocation of an
amount equivalent to the net proceeds of its Green
Financing Instruments on an aggregated basis for
multiple Green Financing Instruments (portfolio
approach). A green financing register is maintained by
the team containing information on Green Financing
Instruments issued and the Eligible Green Project
Portfolio.

REPORTING

FIVE commits to publish on its website an allocation

and impact report annually, starting one year after the
issuance of its inaugural Green Financing Instrument
until its maturity. The allocation report shall include
information on the Net Proceeds of Green Financing
Instruments, amount allocated to eligible green projects
and information on it, and information on any unallocated
amounts. FIVE intends to align, on a best effort basis,
with the reporting recommendations as outlined in
ICMA’s “Handbook - Harmonized Framework for Impact
Reporting (June 2022)".

EXTERNAL REVIEWS

Second Party Opinion: FIVE appointed ISS Corporate
Services (ICS) to provide a Second Party Opinion (SPO)
on the Green Financing Framework, to confirm alignment
with the ICMA 2021 Green Bond Principles and LMA
2023 Green Loan Principles. FIVE received the Second
Party Opinion from ICS in June 2023 as ‘Positive’,
‘Aligned’ and ‘Consistent with FIVE’s sustainability
strategy’. Refer the detailed report on FIVE's website.

Post-Issuance External Review on Reporting: Annually,
FIVE will request an external review on the allocation of
Green Financing Instrument proceeds to Eligible Green
Projects. Institutional Shareholder Services (ISS) has
been appointed to provide an external review to FIVE's
2024 Allocation and Impact Report.
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ALLOCATION REPORTING USE OF PROCEEDS

The following table summarizes the net proceeds to FIVE from the issuance of Green Bonds on October 4,2023:

FIVE's Green Finance Framework outlines a reporting structure based on its whole eligible portfolio, accounting for
eligible green buildings at their fair market value. Accordingly, FIVE has adopted a Portfolio Approach to its Allocation
and Impact Report.

PROCEEDS FROM GREEN BOND (ALL AMOUNTS IN USD MN) In FIVE’s 2024 Green Bond Allocation and Impact Report, SENSORIA is introduced as an eligible Green Building
project, as a luxury residence located in the iconic JBR neighborhood of Dubai. SENSORIA is registered with the US
Green Building Council, targeting LEED Gold or Higher certification, and due for project completion in 2025.

PROCEEDS

INSTRUMENT PRINCIPAL AMOUNT ISSUANCE COSTS NET PROCEEDS

(POST PRICING)

Green Senior
Secured Notes
(Maturity Date:

Oct 3,2028)

PROPORTIONAL ALLOCATION OF PROCEEDS BETWEEN EXISTING PROJECTS

350 346.6 10.3 3363 (REFINANCING) AND NEW PROJECTS

100% of FIVE's Green Bond Proceeds have been allocated to existing projects, demonstrated by the value of eligible
existing green building projects that hold LEED Gold or Higher Certification and USGBC Registration to achieve LEED
Gold or Higher prior to the Green Bond Issuance date. This value exceeds the green bond amount and includes projects
FIVE Palm Jumeirah, FIVE Jumeirah Village, FIVE LUXE, FIVE Zurich and SENSORIA.

The eligible Green Building projects represented in green coloring in the table below indicate assets that were acquired
and refurbished after the issuance of FIVE’s Green Bond. This represents three out of the eight eligible projects within
FIVE's portfolio (37.5% by portfolio size). With a total asset value in FIVE's portfolio of 3,530.59 USD mn, the asset value
percentage of new projects is hence 9.5%, calculated by taking the percentage of Destino Five Ibiza, Pacha Ibiza and
Pacha Hotels’ asset value against the total. Accordingly, the proportional allocation to existing projects (refinanced) is
90.5%.

100% of FIVE's Green Portfolio valued at USD 3,530.59M are eligible for financing under the criteria defined in FIVE’s
Green Finance Framework and considering that all of FIVE’s Green Building Assets are fully eligible with no partial

- eligibility.
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GREEN PROJECT STATUS

DESCRIPTION

VALUE (USD MN)

GREEN BUILDINGS

LEED Platinum FIVE LUXE received LEED Platinum
ANSECAE (BD+C)v4 certification on October17,2023 646.45

FIVE Palm Jumeirah received LEED Platinum Fair Value of the

ile/rrEeFi)?;? LE(I(E)E[\F:II;:C/Q#m certification on September 27,2022, and 1,118.50 Asset as of Dec 31,
’ recertification on June 10, 2025 2024
. . FIVE Jumeirah Village received LEED Platinum
FYE Jumsieln LEEDPladnm certification on September 23,2022, and 232.64

Village

(O+M) V4

recertification on June 27,2025
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GREEN PROJECT

ELIGIBILITY
STATUS

DESCRIPTION

GREEN BUILDINGS

VALUE (USD MN)

ReglJtSecl;%%wmh SENSORIA registered with the USGBC on iﬂfszi\éael:ﬁa?f
SENSORIA ) Feb15,2023; Expecting LEED Gold or Higher 1,054.00 :
(LEED BD+C:NC) Certification Project as of Dec
va 31,2024
. . . . Fair Value of the
. LEED Platinum FIVE Zurich received LEED Platinum
AVEAYE (ID+C)v4 certification on February 13,2023 (R4S gt a25002f4Dec el
Registered with Destino Five Ibiza registered with the USGBC Internal valuation
Destino Five USGBC on Feb 26,2024 and paid for its certification 250.00 basedon€1.5mn
Ibiza* (LEED BD+C: review on June 18, 2025; Expecting LEED Gold ’ per key as of Dec
Hospitality) v4 or Higher Certification 31,2024
Pacha Hotel* (tllzzllzzg ?)litr:/rlj‘;rg) IR O eSS DI 28.67 AFs?ert\fsh;(falgfe::h;
. certification on July 30,2025 ' !
v4.1 2024
. . Pacha Ibiza registered with the USGBC on Feb .
Pacha Ibiza® ReglJtseGreBdcwnh 26,2024 and paid for its certification review on 56.00 AFs:IertVaash;?gfeE:h;
(LEED-CLID+C) v4 June 18,2025; Expecting LEED Gold or Higher ’ 2024 !
’ Certification

TOTAL VALUE OF OPERATIONAL EXPENDITURE (USD MN)

TOTAL VALUE OF ALLOCATED PROCEEDS (USD MN)

TOTAL VALUE OF UNALLOCATED PROCEEDS (USD MN)

TOTAL VALUE OF ASSETS (USD MN) 3,5630.59
RENEWABLE ENERGY
Covering 100% of FIVE Palm Jumeirah,
Power Purchase FIVE Jumeirah Village, FIVE LUXE Hotel +
ALEIENES Agreement (PPA) Accommodation Electricity Consumption in e AL
2024
2024 Green Power Power Purchase Covering 100% Green Power for The Pacha
(The Pacha Group) Agreement (PPA) Group from July 2024 el HRA(O]212)
2024 Green Power Power Purchase Covering 100% Green Power for FIVE Zurich in
(FIVE Zurich) Agreement (PPA) 2024 O, A1)
Power Purchase Covering 100% of FIVE Palm Jumeirah and
2023 1-REC P — FIVE Jumeirah Village Hotel + Accommodation 0.06 PPA (OpEXx)
9 Electricity Consumptionin 2023
Power Purchase Covering 100% of FIVE Palm Jumeirah and
2022 1-REC FIVE Jumeirah Village Hotel Electricity 0.06 PPA (OpEx)
Agreement (PPA) RO
Consumptionin 2022

#The eligible Green Building projects represented in green coloring in the table above indicate assets that were acquired and refurbished after the
issuance of FIVE’s Green Bond

' ﬂx ’.A‘Ldm

. "'q-.; LV 3
~ Lt SRR
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IMPACT REPORTING

FIVE performed an impact reporting assessment at the end of year 2024 to evaluate the impact of the eligible portfolio.

FIVE'S METHODOLOGIES UTILIZED TO COMPUTE ITS IMPACT INDICATORS
AND ASSUMPTIONS

FIVE computes impact indicators for carbon, water, waste, and avoided emissions from renewable electricity adoption
using the following methodologies and assumptions, aligned with industry best practices:

» Baseline and Reporting:
» FIVE Palm Jumeirah and FIVE Jumeirah Village use a 2020 baseline, established when these were FIVE’s only
operational properties during its Sustainability KPIs formalization. Reductions are reported against this baseline.
» FIVE Zurich and The Pacha Group, acquired in 2023, report reductions for 2024 compared to 2023.
» FIVE LUXE operated for 9 months in 2024, opening in April 2024; it reports absolute impact indicators.
» SENSORIA, under construction, reports indicators based on its LEED Gold or higher certification project
application, for which it has applied for 84 points.

» Methodologies:

» Dubaiand Zurich: Indicators are calculated using 2024 DEFRA emission factors and localized factors from
government utility providers for electricity and gas. Data collection and analysis, supported by audited
documentation, meet ISAE 3000 Limited Assurance standards by Big Four firms (EY, Deloitte, BDO).

» The Pacha Group (Ibiza): Indicators align with Spain’s Non-Financial Reporting standards and FIVE’s framework.
Data, prepared by a third-party entity, is reported in the 2024 Non-Financial Report, compliant with Spanish
Law, and audited to Reasonable Assurance by PwC. Emission factors are sourced from MITERD’s v29 Calculator
(2023), per Spain’s reporting conventions, due to the unavailability of the 2024 calculator.

» Assumptions:

» Emission factors for 2023 (MITERD v29) are used for The Pacha Group due to the one-year lag in Spain’s
reporting conventions, validated by PwC.

» Avoided emissions from renewable electricity are calculated based on 100% renewable electricity for applicable
properties, verified by utility providers or I-RECs, in conversation with the respective emission factor for
standard/non-green electricity in the same grid.

» Baseline updates are ongoing to reflect FIVE’s expanding portfolio, ensuring relevance for new assets.
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FIVE’'S UNIT CONVERSION APPROACH FOR ITS IMPACT INDICATORS

The environmental impact indicators use the following unit conversion approaches and emission factors for calculating
avoided/reduced emissions:

» Emission Factors: For Dubai and Zurich, emissions are calculated using 2024 DEFRA factors and localized factors
from government utility providers for electricity and gas. A comprehensive GHG inventory, audited to ISAE 3000
Limited Assurance, details emission factor citations for Scope 1and 2 sources.

» Water and Waste Indicators: Reported in units consistent with invoices, monthly reports, and meter readings, aligned
with the audited framework.

» Dubai: 100% electricity consumption is matched by I-RECs from DEWA’s Maktoum Solar Park, ensuring zero Scope
2 emissions (0O kgCO2e) under market-based reporting.

» Zurich: Electricity is 100% renewable (O kgCO2e), as guaranteed by utility provider EWZ, verified via invoices and
EWZ’s corporate website.

» Ibiza (The Pacha Group): From July 2024, a 100% green electricity contract with Endesa Green Energy SAU results
in O kgCO2e for electricity consumed, audited by PwC. Emission factors are sourced from Spain’s MITERD v29
Calculator (2023), per national reporting conventions, with PwC Reasonable Assurance.

» Avoided Emissions Calculation: For all properties, avoided emissions are calculated by multiplying green electricity
consumption (kWh) by the jurisdiction’s standard non-renewable emission factor.

» SENSORIA: The impact indicator units used on behalf of SENSORIA are drawn from its LEED Platinum (NC)v4
Certification Application in which projects submit Credits across the LEED rating components; SENSORIA’s applied
credits are listed for each rating standard totaling an application score of 84 points, surpassing the 80+ requirement
for Platinum rating.

» The components of the LEED Application include: (Location and Transportation, Sustainable Sites, Water Efficiency,
Energy and Atmosphere, Materials and Resources, Indoor Environmental Quality, Innovation, and Regional Priority).

ESTIMATED LIFETIME OF FIVE’S PROJECTS

The estimated lifetime of FIVE's Projects is fifty years, which is substantiated in compliance with regulatory bodies in-
cluding Dubai Municipality and provided in written confirmation by the Principal, Director of Engineering, and Board of
Directors of AE7. AE7 is a global multi-disciplinary design firm, specializing in architecture, engineering, interior design,
and master planning. AE7 delivers innovative, holistic solutions for diverse sectors, including hospitality and residential.
As FIVE's Consultant, AE7 ensures necessary code and drawings approvals with governmental authorities.
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FIVE’'S IMPACT INDICATORS FOR FY 2024 GREEN BOND ALLOCATION

AND IMPACT REPORT

FIVE’s 2024 Allocation and Impact Report provides the following portfolio impact indicators demonstrating the
environmental performance associated with its LEED Platinum and Registered projects and Renewable Energy PPAs:

FIVEHOTELS AND RESORTS (COMPRISED OF FPJ AND FJV HOTELS)'
2024 ESG PERFORMANCE AND REDUCTION AGAINST 2020 BASELINE

IMPACT INDICATOR

Hotel:
Carbon Intensity 29.13(MtCO2e Scope 1,
Scope 2 / Revenue in AED mn): 64.54%
reduction from 2020 value of 82.17

Carbon Intensity 2.88
(MtCO2e Scope 1/ Revenue in AED mn)

Carbon Intensity 26.27
(MtCO2e Scope 2 / Revenue in AED mn)

Hotel and Accommodation:

Carbon Intensity 29.20 (MtCO2e Scope 1,
Scope 2 / Revenue in AED mn)

Carbon Intensity 2.93 (MtCO2e Scope 1/
Revenue in AED mn)

Carbon Intensity 26.27 (MtCO2e Scope 2 /
Revenue in AED mn)

Avoided Emissions in 2024 from
Renewable Energy:

23,672 MtCO2e avoided emissions
through I-RECs?

67 MtCO2e avoided emissions through
Renewable Power Purchase Agreement in
FIVE Zurich®

UNSDG

SDG 13: Climate
Action

CONTRIBUTION TO UN SDGS

Reducing carbon intensity and utilizing
renewable energy directly contributes to
combating climate change by lowering
greenhouse gas emissions.

SDG 7: Affordable
and Clean Energy

Use of 100% renewable electricity through
|I-RECs and PPAs supports access to
sustainable energy sources.

FIVEHOTELS AND RESORTS (COMPRISED OF FPJ AND FJV HOTELS)'
2024 ESG PERFORMANCE AND REDUCTION AGAINST 2020 BASELINE

IMPACT INDICATOR

Hotel:

Electricity Consumed per Capita 20.12
(kWh/cover): 34.30% reduction from 2020
value of 30.62

Electricity Intensity 32,234

(kWh/ Revenue in AED mn): 45.87%
reduction from 2020 value of 59,545.35

Hotel and Accommodation:

Electricity Consumed per Capita 21.69
(kWh/cover)

Electricity Intensity 34,750
(kWh/ Revenue in AED mn)

UNSDG

SDG 7: Affordable
and Clean Energy

CONTRIBUTION TOUN SDGS

Reducing electricity consumption per capita
and electricity intensity across properties
enhances energy efficiency and supports

sustainable energy use.

Hotel:
Waste Generated per Capita 2.88

(kg/cover): 44.09% reduction from 2020
value of 5.15

Hotel and Accommodation:

Waste Generated per Capita 2.88 (kg/cover)

SDG12: Responsible
Consumption and
Production

Reducing waste generated per capita
supports sustainable waste management
and resource efficiency.

Hotel:
Water Consumed per Capita 264.59

(litres/cover)* 44.81% reduction from 2020
value of 479.44

Hotel and Accommodation:

Water Consumed per Capita 311.75
(litres/cover)

SDG 6: Clean Water
and Sanitation

Reducing water consumed per capita
promotes sustainable water management
and efficient use of water resources.

LEED Platinum Certifications

[FIVE LUXE, FIVE Palm Jumeirah,
FIVE Jumeirah Village, FIVE Zurich]

USGBC Registration Targeting
LEED Gold or Higher Certification with
LEED Platinum Applied Points
Application

[SENSORIA]

SDG 9: Industry,
Innovation and
Infrastructure

Achieving high-level green building
certifications promotes sustainable
infrastructure and innovative building
practices.

SDG 11: Sustainable
Citiesand
Communities

Green buildings contribute to sustainable
urban development and resilient
infrastructure.
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THE PACHA GROUP’S 2024 ESG PERFORMANCE AND REDUCTION AGAINST 2023

IMPACT INDICATOR

Carbon Emissions 716.76
(MtCO2e Scope 1, Scope 2):15%

Carbon Intensity 6.28 (MtCO2e Scope 1,
Scope 2 / Million Euro): 23%

UNSDG

SDG 13: Climate
Action

CONTRIBUTION TO UN SDGS

Reducing carbon emissions and intensity
supports efforts to mitigate climate change
impacts.

ADDITIONAL ASSET - WISE IMPACT INDICATORS

FIVE’s 2024 Allocation and Impact Report provides the following portfolio impact indicators demonstrating the

environmental performance associated with its LEED Platinum and Registered projects and Renewable Energy PPAs:

GREEN PROJECT

SENSORIA

UOP CATEGORY

GREEN BUILDING

Water Consumption 61,948 (m3):7%

Water Intensity 543 (m3 / Million Euro): 16%

SDG 6: Clean Water
and Sanitation

Lowering water consumption and intensity
promote sustainable water use and resource
management.

Avoided Emissions in 2024 from Renewable
Energy:

538 MtcCO2e avoided emissions through
Renewable Power Purchase Agreement in
The Pacha Group?®

SDG 7: Affordable
and Clean Energy

Achieving 100% renewable electricity
through PPAs supports clean energy
adoption.

SDG 13: Climate
Action

Avoiding emissions through renewable
energy contributes to climate change
mitigation.

SENSORIA LEED (BD+C:NC) V4. LEED PLATINUM APPLICATION SCORECARD CREDITS

IMPACT INDICATOR

Registered with USGBC; Project Application
Submission for LEED Platinum (BD+C:NC)
v4, Applied Points, 84

UNSDG

SDG 9: Industry,
Innovation and
Infrastructure

INDICATOR DESCRIPTION

LEED Gold or Higher Design, Testing and
Commissioning with Platinum-level applied
credits reflect sustainable and innovative
building practices

LEED Platinum Certifications
[Pacha Hotel]
USGBC Registration Targeting LEED Gold
or Higher Certification with LEED Platinum
Applied Points Application

[Destino Five Ibiza, Pacha Ibiza]

SDG 9: Industry,
Innovation and
Infrastructure

Achieving high-level green building
certifications promotes sustainable
infrastructure and innovative building
practices.

SDG 11: Sustainable
Citiesand
Communities

Green buildings contribute to sustainable
urban development and resilient
infrastructure.

Notes:

1. Atthetime of establishing its 2020 baseline, only two FIVE hotels were operational, FIVE Palm Jumeirah and FIVE Jumeirah; accordingly, FIVE

Hotels and Resorts FY 24 KPls and 2020 baseline figures include FIVE Palm Jumeirah and FIVE Jumeirah Village only. FIVE Zurich completed

its first reporting cycle in 2023. FIVE LUXE opened its operations in April 2024 and accordingly will complete its first reporting cycle in 2025. For

its future reporting, FIVE will aim to re-establish its baseline to report more complete portfolio impact indicators as on date.
2. Scope 2 Purchased Electricity emissions from the grid would resultin 23,672 MtCO2e as per 2024 DEWA emission factors.
3. FIVE Zurich purchases power from EWZ providing guaranteed 100% renewable power; Scope 2 electricity for FIVE Zurich hence corresponds

to an avoided 67 MtCO2e in 2024.

4. Coversincludein-stay guests + F&B walk-in guests.

5. The Pacha Group purchased 100% renewable power from Endesa Energia from July 2024; Scope 2 electricity for The Pacha Group hence
corresponds to an avoided 538 MtCO2e in 2024.

Integrative Process: 1
Location and Transportation: 12 Credits
Sustainable Sites: 8 Credits
Water Efficiency: 11 Credits
Energy and Atmosphere: 22 Credits
Materials and Resources: 8 Credits
Indoor Environmental Quality: 14 Credits

Innovation: 6 Credits

Regional Priority: 2 Credits

SDG 11: Sustainable
Citiesand
Communities

Green building initiatives enhance
sustainable urban development
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GREEN PROJECT UOP CATEGORY ESG KPIS MONITORED [FIRST YEAR OF OPERATIONS -2024]*

FIVE LUXE GREEN BUILDING
UNSDG INDICATOR DESCRIPTION

IMPACT INDICATOR

ESG KPIS MONITORED [FIRST YEAR OF OPERATIONS -2024]*

IMPACT INDICATOR

Certification Scheme and Level: LEED
Platinum (BD+C) v4, 89 Points

SDG 9: Industry,
Innovation and
Infrastructure

INDICATOR DESCRIPTION

LEED Platinum certifications and monitored
ESG KPIs reflect sustainable and innovative
building practices

SDG 11: Sustainable
Cities and
Communities

Green building initiatives enhance
sustainable urban development

Hotel:
Electricity Per Capita 73.03 (kWh/ cover)
Electricity Intensity 110,372
(kWh/ Revenue in AED mn)

Hotel and Accommodation:

Electricity Per Capita 77.81 (kWh/ cover)

Electricity Intensity 117,598
(kWh/ Revenue in AED mn)

SDG 7: Affordable
and clean energy

Reducing electricity consumption per capita
and electricity intensity across properties
enhances energy efficiency and supports

sustainable energy use

Hotel:

Carbon Intensity 1.88 (MtCO2e Scope 1,
Scope 2 / Revenue in AED mn)

Carbon Intensity 1.88 (MtCO2e Scope 1/
Revenue in AED mn)

Carbon Intensity O (MtCO2e Scope 2/
Revenue in AED mn)

Hotel and Accommodation:

Carbon Intensity 1.88 (MtCO2e Scope 1,
Scope 2 / Revenue in AED mn)

Carbon Intensity 1.88 (MtCO2e Scope 1/
Revenue in AED mn)

Carbon Intensity O (MtCO2e Scope 2/
Revenue in AED mn)

SDG 13: Climate
action

Reductionsin carbon intensity and avoided
emissions align with climate goals

Hotel:

Water Consumed Per Capita: 589.52
(litres / cover)

Hotel and Accommodation:

Water Consumed Per Capita: 626.41
(litres / cover)

SDG 6: Clean water
and sanitation

Water Consumed Per Capita reductions
support sustainable water management

Hotel:

Waste Generated Per Capita 3.62
(kg / cover)

Hotel and Accommodation:

Waste Generated Per Capita 3.62
(kg / cover)

SDG 2: Responsible
consumption and
production

Waste Generated Per Capita reductions
promote responsible resource use

*FIVE LUXE reports KPI’s based on nine months of operational data in 2024, owing to opening in April 2024

*FIVE LUXE reports KPI’s based on nine months of operational data in 2024, owing to opening in April 2024

20 | Green Bond Allocation And Impact Report 2024

Green Bond Allocation And Impact Report 2024 | 21




GREEN PROJECT UOP CATEGORY

FIVE PALM JUMEIRAH GREEN BUILDING

ESG KPIS MONITORED - 2024 PERFORMANCE AND REDUCTION AGAINST 2020 BASELINE

IMPACT INDICATOR INDICATOR DESCRIPTION

LEED Platinum certifications and monitored
ESG KPIs reflect sustainable and innovative
building practices

SDG 9: Industry,
Innovation and
Infrastructure

Certification Scheme and Level: LEED
Platinum (O+M) v4.1, 86 Points

Recertification on June 10, 2025, upgraded
hotel score from 85 points to 86 points
Green building initiatives enhance

sustainable urban development

SDG 11: Sustainable
Cities and
Communities

ESG KPIS MONITORED - 2024 PERFORMANCE AND REDUCTION AGAINST 2020 BASELINE

IMPACT INDICATOR

Hotel:

Water Consumed Per Capita 193.03
(litres / cover): 43.23% reduction from 2020
value of 340.04

Hotel and Accommodation:

Water Consumed Per Capita 245.69
(litres / cover)

UNSDG

SDG 6: Clean water
and sanitation

INDICATOR DESCRIPTION

Water Consumed Per Capita reductions
support sustainable water management

Hotel:

Carbon Intensity 18.86 (MtCO2e Scope
1,Scope 2 / Revenue in AED mn): 65.4%
reduction from 2020 value of 54.54

Carbon Intensity 2.24 (MtCO2e Scope 1/
Revenue in AED mn)

Carbon Intensity 16.62 (MtCO2e Scope 2 /

RevErMn AE1D) i) Reductionsin carbon intensity and avoided

SDG 13: Climate
emissions align with climate goals

action

Hotel and Accommodation:

Carbon Intensity 18.92 (MtCO2e Scope 1,
Scope 2 / Revenue in AED mn)

Carbon Intensity 2.30 (MtCO2e Scope 1/
Revenue in AED mn)

Carbon Intensity 16.62 (MtCO2e Scope 2 /
Revenue in AED mn)

Hotel:

Waste Generated Per Capita 3.19
(kg / cover): 20.56% reduction from 2020
value of 4.02

Hotel and Accommodation:

Waste Generated Per Capita 3.19
(kg / cover)

SDG 2: Responsible
consumption and
production

Waste Generated Per Capita reductions
promote responsible resource use

24.8 KgCO2e / Occupied Room Night
(CHSB 2024) for 2022 data

SDG17:
Partnerships for the
goals

17

PARTNERSHIPS
FOR THE GOALS

&

Collaboration with global partners like
Cornell University and Greenview in the
CHSB strengthens partnerships to advance
sustainable development in the hospitality
sector

Hotel:

Electricity Consumed Per Capita 17.29
(kWh/ cover): 36.82% reduction from 2020
value of 27.37

Electricity Intensity
21,327 (kWh/ Revenue in AED mn): 50%
reduction from 2020 value of 42,423.52

Reducing electricity consumption per capita
and electricity intensity across properties
enhances energy efficiency and supports

sustainable energy use

SDG 7: Affordable
and clean energy

Hotel and Accommodation:

Electricity Consumed Per Capita 19.08
(kWh/ cover)

Electricity Intensity

23,538 (kWh/ Revenue in AED mn)
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GREEN PROJECT UOP CATEGORY ESG KPIS MONITORED - 2024 PERFORMANCE AND REDUCTION AGAINST 2020 BASELINE

FIVEJUMEIRAH VILLAGE GREEN BUILDING

IMPACT INDICATOR UNSDG INDICATOR DESCRIPTION

ESG KPIS MONITORED - 2024 PERFORMANCE AND REDUCTION AGAINST 2020 BASELINE Hotel:

IMPACT INDICATOR

Certification Scheme and Level: LEED
Platinum (O+M)v4.1,88

Recertification on June 27,2025 upgraded
hotel score from 84 points to 88 points

SDG 9: Industry,
Innovation and
Infrastructure

INDICATOR DESCRIPTION

LEED Platinum certifications and monitored
ESG KPIs reflect sustainable and innovative
building practices

Water Consumed Per Capita 363.29
(litres / cover): 45.39% reduction from 2020
value of 665.23

Hotel and Accommodation:

Water Consumed Per Capita 402.85
(litres / cover)

SDG 6: Clean water
and sanitation

Water Consumed Per Capita reductions
support sustainable water management

SDG 11: Sustainable
Cities and
Communities

Green building initiatives enhance
sustainable urban development

Hotel:
Carbon Intensity 60.34 (MtCO2e Scope

1,Scope 2 / Revenue in AED mn): 60.33%
reduction from 2020 value of 152.09

Carbon Intensity 4.64 (MtCO2e Scope 1/
Revenue in AED mn)

Carbon Intensity 55.70 (MtCO2e Scope 2/
Revenue in AED mn)

Hotel and Accommodation:

Carbon Intensity 60.37 (MtCO2e Scope 1,
Scope 2 / Revenue in AED mn)

Carbon Intensity 4.67 (MtCO2e Scope 1/
Revenue in AED mn)

Carbon Intensity 55.70 (MtCO2e Scope 2/
Revenue in AED mn)

SDG 13: Climate
action

Reductionsin carbon intensity and avoided
emissions align with climate goals

Hotel:

Waste Generated Per Capita 2.45
(kg / cover): 63.28% reduction from 2020

VDG Sfoiszdriei?oonn:ﬂe Waste Generated Per Capita reductions
prodgction promote responsible resource use
Hotel and Accommodation:
Waste Generated Per Capita 2.45
(kg / cover)
17 :S:T#;R:gﬁ Collaboration with global partners like
. . SDG17: Cornell University and Greenview in the
SOl oS T e ereTn i Partnerships for the CHSB strengthens partnerships to advance
(CHSB 2024) for 2022 data
goals sustainable development in the hospitality

sector

Hotel:

Electricity Consumed Per Capita 24.01
(kWh/ cover): 31.29% from 2020 value of
34.95

Electricity Intensity 65,503 (kWh/ Revenue

in AED mn): 36.33% reduction from 2020
value of 102,885.59

Hotel and Accommodation:

Electricity Consumed Per Capita 25.28
(kWh/ cover)

Electricity Intensity 68,952 (kWh/ Revenue
in AED mn)

SDG 7: Affordable
and clean energy

Reducing electricity consumption per capita
and electricity intensity across properties
enhances energy efficiency and supports

sustainable energy use
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GREEN PROJECT

UOP CATEGORY

GREEN PROJECT

UOP CATEGORY

FIVE ZURICH

GREEN BUILDING

ESG KPIS MONITORED -2024 PERFORMANCE AND REDUCTION AGAINST 2023

IMPACT INDICATOR

INDICATOR DESCRIPTION

PACHAIBIZA

GREEN BUILDING

PACHAIBIZA LEED (ID+C) V4. LEED PLATINUM APPLICATION SCORECARD CREDITS

IMPACT INDICATOR

UNSDG

INDICATOR DESCRIPTION

Certification Scheme and Level: LEED
Platinum (ID+C) v4, 84 Points

SDG 9: Industry,
Innovation and
Infrastructure

LEED Platinum certifications and monitored
ESG KPIs reflect sustainable and innovative
building practices

SDG 11: Sustainable
Cities and
Communities

Green building initiatives enhance
sustainable urban development

Carbon Intensity 1.93 (MtCO2e Scope 1,
Scope 2 / Revenue in AED mn): 30.18%
reduction from 2023 value of 2.8

100% Renewable Power: 67 MtCO2e
avoided emissions

SDG 13: Climate
action

Reductions in carbon intensity and avoided
emissions align with climate goals

Electricity Intensity
36,161 (kWh/ Revenue in AED mn): 3.43%
reduction from 2023 value of 37,445

SDG 7: Affordable
and clean energy

Reducing electricity consumption per capita
and electricity intensity across properties
enhances energy efficiency and supports

sustainable energy use

Waste Generated Per Capita 0.84
(kg / cover):11.61% reduction from 2023
value of 0.95

SDG 2: Responsible
consumption and
production

Waste Generated Per Capita reductions
promote responsible resource use

5.17 KgCO2e/Occupied Room Night
(CHSB 2024) for 2022 data

17 fetieoons

SDG17:

Partnerships for the
goals

Collaboration with global partners like
Cornell University and Greenview in the
CHSB strengthens partnerships to advance
sustainable development in the hospitality
sector
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Registered with USGBC; Project Application
Submission for LEED Platinum (Cl:ID+C) v4;
Applied Points, 83

SDG 9: Industry,
Innovation and
Infrastructure

LEED Platinum certifications and monitored
ESG KPlIs reflect sustainable and innovative
building practices

Integrative Process: 2 Credits
Location and Transportation: 17 Credits
Water Efficiency: 12 Credits
Energy and Atmosphere: 20 Credits
Materials and Resources: 9 Credits
Indoor Environmental Quality: 14 Credits

Innovation: 5 Credits

Regional Priority: 4 Credits

Carbon Emissions 240,116
(KgCO2e Scope1,Scope 2):29%

Carbon Emissions per Entry 45.44
(KgCO2e Scope 1, Scope 2 / Entry) : 31%

2024 Renewable Power: 189 MtCO2e
avoided emissions

SDG 11: Sustainable
Citiesand
Communities

SDG 13: Climate
action

ESG KPIS MONITORED#-2024 PERFORMANCE AND REDUCTI

13 o

4

Green building initiatives enhance
sustainable urban development

ON AGAINST 2023

Reductionsin carbon intensity and avoided
emissions align with climate goals

#The ESG KPIs reported against The Pacha Group and its properties have received Reasonable Assurance by PwC and are reported in The Pacha

Group’s 2024 Non-Financial Report (EINF), in compliance with Spanish Law.
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GREEN PROJECT

UOP CATEGORY

GREEN PROJECT

UOP CATEGORY

DESTINO FIVEIBIZA

GREEN BUILDING

DESTINO FIVEIBIZALEED (BD+C)V4. LEED PLATINUM APPLICATION SCORECARD CREDITS

IMPACT INDICATOR

Registered with USGBC; Project Application
Submission for LEED Platinum (BD+C:
Hospitality) v4; Applied Points, 91

UNSDG

SDG 9: Industry,
Innovation and
Infrastructure

INDICATOR DESCRIPTION

LEED Gold or Higher Design, Testing and
Commissioning with Platinum-level applied
credits reflect sustainable and innovative
building practices

Integrative Process: 1 Credit
Location and Transportation: 10 Credits
Sustainable Sites: 8 Credits
Water Efficiency: 9 Credits
Energy and Atmosphere: 26 Credits
Materials and Resources: 11 Credits
Indoor Environmental Quality: 16 Credits
Innovation: 6 Credits

Regional Priority: 4 Credits

Water Consumption 43,849 (m?3):14%

Water Consumption per Guest 1.15
(m3/Guest): 10%

SDG 11: Sustainable
Citiesand
Communities

ESG KPIS MONITORED#*-2024 PERFORMANCE AND REDUCTI

SDG 6: Clean water
and sanitation

Green building initiatives enhance
sustainable urban development

ON AGAINST 2023

Water Consumed Per Capita reductions
support sustainable water management

2024 Renewable Power: 238 MtCO2e
avoided emissions

SDG 13: Climate
action

Reductionsin carbon intensity and avoided
emissions align with climate goals

#The ESG KPIs reported against The Pacha Group and its properties have received Reasonable Assurance by PwC and are reported in The Pacha

Group’s 2024 Non-Financial Report (EINF), in compliance with Spanish Law.
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PACHAHOTEL

GREEN BUILDING

PACHA HOTEL LEED (O+M:EB)V4.1. LEED PLATINUM

IMPACT INDICATOR

Certification Scheme and Level: LEED
Platinum (O+M:EB) v4.1, 83 Points

Carbon Emissions 114,333
(KgCO2e Scope1,Scope 2):39%

Carbon Emissions per Guest 4.51
(KgCO2e Scope 1, Scope 2 / Guest) : 41%

2024 Renewable Power: 85 MtCO2e
avoided emissions

UNSDG

SDG 9: Industry,
Innovation and
Infrastructure

INDICATOR DESCRIPTION

LEED Gold or Higher Design, Testing and
Commissioning with Platinum-level applied
credits reflect sustainable and innovative
building practices

SDG 11: Sustainable
Citiesand
Communities

SDG 13: Climate
action

ESG KPIS MONITORED#*-2024 PERFORMANCE AND REDUCTI

13 o

4

Green building initiatives enhance
sustainable urban development

ON AGAINST 2023

Reductionsin carbon intensity and avoided
emissions align with climate goals

GREEN PROJECT

2024 |-REC DUBAI

UOP CATEGORY

RENEWABLE ENERGY

IMPACT INDICATOR

Achievement of 100% renewable electricity
through agreement with Dubai Electricity
and Water Authority [DEWA] for 59,180
MWH) - for hotels and accommodation
properties using International Renewable
Energy Certificates (2024)

SDG 7: Affordable
and clean energy

INDICATOR DESCRIPTION

Reducing electricity consumption per
capita across properties enhances energy
efficiency and supports sustainable energy
use

Avoided Emissions reducing Scope 2 GHG
emissions by 23,672 MtCO2e

SDG 13: Climate
action

13 oo

4

Significant avoided emissions support
climate change mitigation

#The ESG KPIs reported against The Pacha Group and its properties have received Reasonable Assurance by PwC and are reported in The Pacha

Group’s 2024 Non-Financial Report (EINF), in compliance with Spanish Law.
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GREEN PROJECT

UOP CATEGORY

GREEN PROJECT

UOP CATEGORY

2024 GREEN POWER (THE PACHA GROUP)

RENEWABLE ENERGY

IMPACT INDICATOR

Achievement of 100% renewable electricity
through Endesa Energia activated from July
2024

SDG 7: Affordable
and clean energy

INDICATOR DESCRIPTION

Reducing electricity consumption per
capita across properties enhances energy
efficiency and supports sustainable energy
use

2023 |-REC DUBAI

RENEWABLE ENERGY

100% Green Power Contract resultsin 538
MtCO2e avoided emissions in 2024 across
The Pacha Group

SDG 13: Climate
action

13 i

4

Significant avoided emissions support
climate change mitigation

IMPACT INDICATOR

Achievement of 100% renewable electricity
through agreement with Dubai Electricity
and Water Authority [DEWA] for 29,424
MWH) - for hotels and accommodation
properties using International Renewable
Energy Certificates (2023)

SDG 7: Affordable
and clean energy

INDICATOR DESCRIPTION

Reducing electricity consumption per
capita across properties enhances energy
efficiency and supports sustainable energy
use

GREEN PROJECT

2024 GREEN POWER (FIVE ZURICH)

UOP CATEGORY

RENEWABLE ENERGY

Avoided Emissions reducing Scope 2 GHG
emissions by 11,769 MtCO2e

SDG 13: Climate
action

13 o

4

Significant avoided emissions support
climate change mitigation

IMPACT INDICATOR

Achievement of 100% renewable electricity
through EWZ

SDG 7: Affordable
and clean energy

INDICATOR DESCRIPTION

Reducing electricity consumption per
capita across properties enhances energy
efficiency and supports sustainable energy
use

GREEN PROJECT

2022 1-REC DUBAI

UOP CATEGORY

RENEWABLE ENERGY

100% renewable electricity results in 67
MtCO2e avoided emissions in 2024 at
FIVE Zurich

SDG 13: Climate
action

13 i

4

Significant avoided emissions support
climate change mitigation

IMPACT INDICATOR

Achievement of 100% renewable electricity
through agreement with Dubai Electricity
and Water Authority [DEWA] for 26,683
MWH - for hotels through International
Renewable Energy Certificates (2022)

SDG 7: Affordable
and clean energy

INDICATOR DESCRIPTION

Reducing electricity consumption per
capita across properties enhances energy
efficiency and supports sustainable energy
use

Avoided Emissions
Reducing Scope 2 GHG emissions by 10,605
MtCO2e

SDG 13: Climate
action

13 o

4

Significant avoided emissions support
climate change mitigation
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REPORT OF EXTERNAL REVIEW

ISS-CORPORATE >

REPORT REVIEW
FIVE Group’s Allocation and Impact
Report

13 August 2025

VERIFICATION PARAMETERS

Typel(s) of reporting = Green Bond Allocation and Impact Reporting
Relevant standard(s) = Harmonised Framework for Impact Reporting, ICMA,
June 2024

= FIVE's Green Bond Allocation and Impact Report (as of

Aug. 1, 2025)
= FIVE's Green Financing Framework (as of Jun. 23, 2023)
Scope of verification = Bond(s) identification:
|ssue date ISIN Maturity date | Amount
raised (USD)
Oct 4, 2023 | US338290AA04 | Oct 3, 2028 $350 M
XS2611093365

= Post-issuance verification

Lifecycle

= Second year of reporting on Green Bond'

= Aslong as no changes are undertaken by the |ssuer to
Validity

its Green Bond Allocation and Impact Report (as of
Aug. 1, 2025)

' This is the first year of review an the Impact and Allacation Report by 155-Corporate.
WWW.iss -corporate,com
© 2025 | ISS Corporate Solutions, Inc. All Rights Reserved
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REPORT REVIEW
Green Bond Allocation and Impact Report FIVE

CONTENTS

SCOPE OF WORK

ISS-CORPORATE >

FIVE OVERVIEW

ASSESSMENT SUMMARY

REPORT REVIEW ASSESSMENT

PART |: ALIGNMENT WITH COMMITMENTS SET FORTH IN THE GREEN FINANCING

FRAMEWORK B
PART II: ASSESSMENT AGAINST THE HARMONISED FRAMEWORK FOR IMPACT
REPORTING .6
PART lll: DISCLOSURE OF PROCEEDS ALLOCATION AND SOUNDNESS OF THE
OUTPUT/OUTCOME/IMPACT REPORTING INDICATORS... ; SPPRUPRRRRNE € ¢
ANINEX T2 INERROTOIOGY <1vs50senssiirssonissises sosioiassnsiossesssssssnsssss s yordSass s s4sss s wesssssans s 4 pssssnssssssasssnsy W— -
ANNEX 2: Quality management processes .16
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REPORT REVIEW ISS-CORPORATE >

Green Bond Allocation and Impact Report FIVE

SCOPE OF WORK

FIVE Holdings ("the Issuer” or "FIVE") commissioned ISS-Corporate to provide a Report
Review’ on its Green Bond Allocation and Impact Report by assessing:

1. The alignment of FIVE's Green Bond Allocation and Impact Report (as of Aug. 1, 2025)
with the commitments set forth in FIVE's Green Financing Framework (as of Jun. 23,
2023)3

2. FIVE's Green Bond Allocation and Impact Report, benchmarked against the
Harmonised Framework for Impact Reparting, ICMA, june 2024.

3. The disclosure of proceeds allocation and soundness of reporting indicators —
whether the impact metrics align with best market practices and are relevant to the
Green Bond issued.

FIVE OVERVIEW

FIVE Holdings (BVI) Ltd. engages in the provision of real estate development and hospitality
services, The company was founded by Kabir Mulchandan on August 30, 2013 and is
headquartered in Road Town, British Virgin Islands.

2 A limited or reasonable assurance is not provided on the information presented in FIVE's Green Bond Allocation and Impact
Report. A review of the use of proceeds sllocation and impact reporting is solely conducted against ICMA's Standards (Green
Bond) core principles and recommendations where applicable, and the criteria outlined in the underying Framework. The
assessment is solely based on the information provided in the allocation and impact reporting. The Issuer is responsible for the
preparation of the report including the application of methods and intemnal control procedures designed to ensure that the
subject matter is free from material misstatement.

* The Framework was assessed as aligned with the Green Bond Principles (GBP) as of Jun. 26, 2023,

www.iss-corporate.com 3 of 17
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REPORT REVIEW ISS-CORPORATE >

Green Bond Allocation and Impact Report FIVE

ASSESSMENT SUMMARY

REVIEW
SECTION

Part |

Alignment with
the Issuer’s
commitments
set forth in the
Framework

Partll

Alignment with
the Harmonized
Framework for
Impact
Reporting,
ICMA, June
2024

Part 111

Disclosure of
proceeds
allocation and
soundness of
reporting
indicators

SUMMARY EVALUATION

FIVE's Green Bond Allocation and Impact Report meets
the commitments set forth in its Green Financing
Framework.
Aligned

The Green Bond Allocation and Impact Report is in line
with ICMA’s Harmonized Framework for Impact
Reporting, ICMA, June 2024. The Issuer follows core
principles and, where applicable, recommendations.

The Issuer has a formal internal process to allocate Aligned
proceeds and provides transparency on the currency

reported for allocating proceeds to eligible projects.
Furthermore, the Issuer illustrates the environmental

impacts as a result of financing and proceed allocation

reporting is illustrated at the portfolio level.

The allocation of the bond's proceeds has been
disclosed, with a detailed list of eligible projects in the
portfolio as proposed in the Framework.*

FIVE's Green Bond Allocation and Impact Report has
adopted an appropriate methodology to report the
outcome, output, and impact generated by providing
comprehensive disclosure on data sourcing, calculation
methodologies and granularity, reflecting best market
practices.

Positive

“# The assessment is based an the informatian provided in the Issuer's report. The [ssuer is responsible far the preparation of

the report, including the application of methods and procedures designed lo ensure that the subject matter is free from

material misstatement.

www.iss-corporate.com

4 of 17
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REPORT REVIEW ISS-CORPORATE >

Green Bond Allocation and Impact Report FIVE

REPORT REVIEW ASSESSMENT

PART I: ALIGNMENT WITH COMMITMENTS SET FORTH IN THE
GREEN FINANCING FRAMEWORK?

The following table evaluates the Green Bond Allocation and Impact Report against the
commitments set forth in FIVE's Framework, which are based on the core requirements of the
Green Bond Principles (GBP) and best market practices.

ICMA GBP OPINION ALIGNMENT
WITH

COMMITMENT

Process for project  FIVE confirms to follow the process for project

evaluation and evaluation and selection described in FIVE's Green

selection Financing Framework. The Issuer applied the
eligibility criteria set in the Framework to determine
whether projects fit within the defined categories.

ESG risks associated with the project categories
have not been identified and will be managed
appropriately when identified, as defined in the

Framework.
Management of FIVE confirms to follow the management of
proceeds proceeds described in FIVE's Green Financing
Framework.

The proceeds collected are equal to the amount

allocated to eligible projects, with no exceptions. v/
The proceeds are tracked appropriately and

attested in a formal internal process. Moreover, the

Issuer discloses there are no unallocated proceeds,

thus, no temporary investment instruments.

Reporting The report is in line with the initial commitments
set in FIVE's Green Financing Framework.

Further analysis of this section is available in Part Ill.

* FIVE's Green Financing Framework was assessed as aligned with the GBP (as of June 2021 with June 2022 Appendix 1) as of
Jun. 26, 2023,

www.iss-corporate.com 5 of 17
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REPORT REVIEW ISS-CORPORATE >

Green Bond Allocation and Impact Report FIVE

PART Il: ASSESSMENT AGAINST THE HARMONISED
FRAMEWORK FOR IMPACT REPORTING

Reporting is a core component of the Green Bond Principles, and transparency is of particular
value in communicating the expected and/or achieved impact of projects in the form of
annual reporting. Green bond issuers are required to report on both the use of green bond
proceeds and the environmental impacts at least annually until full allocation or maturity of
the bond. The HFIR has been chosen as the benchmark for this analysis as it represents the
most widely adopted standard.

The table below evaluates FIVE's Green Bond Allocation and Impact Report against the
HFIR.

CORE PRINCIPLES

HFIR GREEN BOND ALLOCATION AND IMPACT ASSESSMENT
REPORT

As reporting is a core component of the GBP, FIVE
reported within the calendar year. The report will v
be available on FIVE's website.

Repart on an
annual basis

All proceeds allocated to green projects as of the
Green Bond Allocation and Impact Report date
have only been allocated to projects that meet the

Formal internal T A
Framework’s eligibility criteria. 7

process to allocate

proceeds The Issuer describes its approach to determining

proceeds allocation eligibility in the Green Bond
Allocation and Impact Report.

Allocated proceeds have been reported in a single
Transparency on currency (USD).

v
the currency
The Issuer has a system to identify and manage
ESG risks connected to the financed projects. The
ESG risk Issuer confirms that no negative effects have been -
management identified in relation to the financed projects.
www,iss-corporale.cmn 6 of 17
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REPORT REVIEW
Green Bond Allocation and Impact Report FIVE

Illustrate the
expected
environmental
impacts or
outcomes

The impact report illustrates the expected
environmental impacts and outcomes made
possible by projects to which green bond
proceeds have been allocated. It is based on ex-
post estimates for the reporting year.

More information can be found in Part Il

The estimation method was assessed by an
external verifier as aligned with best standards and
practices for real estate development.

RECOMMENDATIONS

ICMA HFIR

Report at project or
portfolio level

Define and disclose
period and process
for
including/removing
projects in the
report

Signed amount and
amount of green
bond proceeds
allocated to eligible
disbursements

Approach to
impact reporting

www.iss-corporate.com

GREEN BOND ALLOCATION AND IMPACT
REPORT

Reporting was conducted on a green bond
portfolio basis, whereby proceeds from all of
FIVE's outstanding green bonds funded a
portfolio of projects.

All proceeds have been allocated to green assets.
Only project financing disbursed and confirmed as
eligible up to Dec. 31, 2024, is included in the
Green Bond Allocation and Impact Repaort

As part of its due diligence, the Issuer monitors the
projects included in its green bond program.
Issuer reports transparently on the process used
to remove and add projects to the portfolio
reported.

FIVE indicates the total signed amount and the
amount of green bond proceeds allocated to
eligible disbursements.

Signed amount: USD 3,531.991M

Allocated amount: USD $336.3M

The report identifies the individual projects and
clearly defines, for each project, the overall project
impacts.
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REPORT REVIEW
Green Bond Allocation and Impact Report FIVE

Report on at least a
limited number of
sector-specific care
indicators

Disclose own
methodologies,
where there is no
single commaonly
used standard

Disclosure of the
conversion
approach

Projects with partial
eligibility

Use (and
disclosure) of the

attribution
approach

Ex-post verification
of specific projects

www.iss-corporate.com

To facilitate comparison and benchmarking of
project results, FIVE reports on sector-specific core
indicators.

The core indicators are;

= Mt COze avoided emissions
= MWh of renewable electricity (I-REC)

Where there is no single commonly used
standard, the |Issuer discloses its own
methodologies.

FIVE measures environmental impact across its
properties using standardized, third-party-
audited methodologies tailored to each site's
operational status, It tracks carbon, water, waste,
and avoided emissions from renewable electricity,
using localized emission factors and verified
renewable energy sources. Baselines vary by
property based on acquisition or operational
timelines, and reporting aligns with international
and national assurance standards to ensure
accuracy and comparability.

More information can be found in Part IIi.

The Issuer converts units reported for individual
projects based on standard conversion factor and
includes appropriate disclosure of the conversion
approach in the report.

All projects are 100% eligible for financing.

The Issuer reports the expected impact of different
project components separately.

Not applicable to Issuer since the indicators
reported are ex-post.

Green Bond Allocation And Impact Report 2024 | 39
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Report the

estimated lifetime  To illustrate the impact of the project over its

results and/or lifetime, the Issuer reports on the project's v
project's economic  economic life (in years).

life (in years)

OPINION

FIVE follows the HFIR core principles and some key recommendations. The Issuer provides
transparency on the level and frequency of expected reporting, in line with best practices. FIVE
has reported within the next fiscal year after issuance, illustrated the environmental impacts,
and provided transparency on ESG risk management and on the currency used. Moreover, the
Issuer follows a formal internal process to allocate proceeds as well as illustrating the
environmental impacts at the project level.

www.iss-corporate.com 9 of 17
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PART I[ll: DISCLOSURE OF PROCEEDS ALLOCATION AND
SOUNDNESS OF THE OUTPUT/OUTCOME/IMPACT REPORTING
INDICATORS

Use of proceeds allocation
Use of proceeds allocation reporting contextualizes impacts by presenting the number of
investments allocated to the respective use of proceeds projects.

Allocation reporting occurred within the calendar year of issuance, after full allocation of the
proceeds.

This is the second year of allocation reporting, with 100% of allocation in both 2024 and 2023.
The use of proceeds allocation reporting occurred within the regular annual cycle after the
issuance.

Proceeds allocated to eligible projects/assets

The allocation of proceeds is at the project portfolio level. The Issuer has provided details
about the type of projects included in the portfolio, breaking down the projects by category
and presenting impacts per project.

The report provides information about projects that were removed from the allocation
register, due to the satisfaction of projects’ eligibility for adding or a lack of data for removal.

The allocation reporting section of FIVE's Green Bond Allocation and Impact Report aligns
with best market practices by providing information on:

= The list of projects (re-)financed

= The list of projects financed and their valuation, and green building certification
eligibility status

=  The amount of allocated and unallocated proceeds
= The net proceeds allocated to eligible green projects

= Net proceeds and principal amount of outstanding green financing instruments

www.iss-corporate.com 10 of 17
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Output, outcome and impact reporting indicators
The table below presents an independent assessment of the Issuer's report and disclosure on
the output, outcome, and/or impact of projects/assets using indicators.

ELEMENT ASSESSMENT

The impact indicator chosen by the Issuer for this bond is the
following:

a) Level of green building certification (LEED)

b) Mt of avoided emissions from Power Purchase Agreements
(PPAs)

¢) Carbon intensity (Mt COze Scope 1+2 per revenue in millions
of AED)

d) kWh used per capita

e) kWh and % of electricity reduced per capita
Relevance f) Mt carbon and % of carbon intensity lowered

g) liters and % of water reduced per capita

h) Water consumption (m?® and intensity (m’) per revenue in
millions of AED)

i) kg and % of waste reduced per capita
J)  MWh of renewable energy generated

These indicators are quantitative and material to the use of proceeds
categories financed through the bond, and some are in line with the
Suggested Impact Reporting metrics for Green Building and
Renewable Energy Projects by the HFIR. This aligns with best market
practices.

FIVE calculates carbon, water, waste, and avoided emissions using
industry-aligned methodologies and assumptions:

Methodologies:
Data sourcing and = Dubai & Zurich: Use 2024 DEFRA and local utility emission
methodologies of factors; data is ISAE 3000 assured by EY/Deloitte.
quantitative = The Pacha Group (lbiza): Follows Spain's Non-Financial
assessment Reporting standards; data audited by PwC using MITERD v29

(2023) emission factors.

= The remaining projects are undergoing LEED certification
process; thus, LEED application scorecards are utilized to
demonstrate potential impacts.

www.iss-corporate.com 11 of 17
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Key Assumptions:
= Spain uses a one-year lag in emission factors (validated by
PwC).
= Avoided emissions are based on 100% renewable electricity,
verified by utilities or |-RECs.
= Baselines are updated as FIVE's portfolio grows.

Baselines for the various projects:
=  FIVE Palm Jumeirah & Jumeirah Village: Use 2020 as the
baseline year.
= FIVE Zurich & The Pacha Group: Compare 2024 data to 2023,
their first full year under FIVE.
Baseline selection = FIVE LUXE: Reports absolute 2024 values (operational in 2024;
therefore, no data prior to 2024 for baseline selection).

The remaining assets (Destino Five lbiza, Pacha Ibiza, SENSORIA)
leveraged LEED application scorecard as indicator, hence, no baseline
was selected.

Scale and The impact data of the proceeds allocation is presented at the
granularity portfolio |evel and project level for specific assets.

High-level mapping of the impact indicators with the U.N. Sustainable Development
Goals

Based on the project categories financed and refinanced by the bonds as disclosed in the
Issuer's Green Bond Allocation and Impact Report, the impact indicator(s) adopted by FIVE
for its Green Bond can be mapped to the following SDGs, according to ISS ESG's SDG
Solutions Assessment, a proprietary methodology designed to assess the impact of an
Issuer's product or services an the U.N. SDGs,

IMPACT INDICATORS SUSTAINABLE DEVELOPMENT GOALS

Green Buildings

= Carbon intensity (Mt COz: Scope 1+2 per
revenue in millions of AED)

= Mt carbon and % of carbon intensity
lowered

Green Buildings

= kWh used per capita

= kWh and % of electricity reduced per capita

www.iss-corporate.com 12 of 17
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Green Buildings
= liters and % of water reduced per capita

= Water consumption (m®) and intensity (m?
per revenue in millions of AED)

Green Buildings

= kg and % of waste reduced per capita
Green Buildings

= Level of green building certification (LEED)
Renewable Energy

= MWh of renewable energy generated from
PPA

= Mt of avoided emissions from PPA

ISS-CORPORATE >

6 AN AT
ABD SANTRTII

13 ine

OPINION

The allocation of the bond'’s proceeds has been disclosed, with a detailed list of eligible projects
within the portfolio as proposed in the Framework. The Green Bond Allocation and Impact
Report has adopted an appropriate methodaology to report the impact generated by providing
comprehensive disclosure on data sourcing, calculation methodologies, and granularity,
reflecting best market practices. In addition, some of the impact indicators used align with best

market practices leveraging the HFIR's recommended metrics.

www.iss-corporate.com
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DISCLAIMER

1.

Validity of the External Review ("External Review"): Valid as long as the cited Green Bond
Allocation and Impact Report remains unchanged.

ISS Corporate Solutions, Inc. ("ISS-Corporate™), a wholly owned subsidiary of Institutional
Shareholder Services Inc, ("ISS”), sells, prepares, and issues External Reviews, on the basis
of 1SS-Corporate’s proprietary methodology. In doing so, 1S5-Corporate adheres to
standardized procedures designed to ensure consistent quality.

External Reviews are based on data provided to ISS-Corporate by the contracting party
and may change in the future, depending in part on the development of market
benchmarks and ISS-Corporate's methodology. ISS-Corporate does not warrant that the
information presented in this External Review is complete, accurate or up to date. |SS-
Corporate will not have any liability in connection with the use of these External Reviews,
or any information provided therein. If the External Review is provided in English and
other languages, in case of conflicts, the English version shall prevail.

Statements of opinion and value judgments given by ISS-Corpaorate are not investment
recommendations and do not in any way constitute a recommendation for the purchase
or sale of any financial instrument or asset. In particular, the External Review is not an
assessment of the economic profitability and creditworthiness of a financial instrument,
but refers exclusively to social and environmental criteria.

This External Review, certain images, text, and graphics contained therein, and the layout
and company |logo of [S5-Corporate, are the property of ISS-Corporate (or its licensors)
and are protected under copyright and trademark law. Any use of such IS5-Corporate
property requires the express prior written consent of ISS-Corporate. The use shall be
deemed to refer in particular to the copying or duplication of the External Review wholly
orin part, the distribution of the External Review, either free of charge or against payment,
or the exploitation of this External Review in any other conceivable manner.

© 2025 | ISS Corporate Solutions, Inc.

www.iss-corporate.com 14 of 17
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ANNEX 1: Methodology

Review of the post-issuance reports
The I1SS-Corporate Report Review provides an assessment of labeled transactions reporting
against international standards using 1SS-Corporate's proprietary methodology.

High-level mapping to the SDGs

The 17 Sustainable Development Goals (SDGs) were endorsed in September 2015 by the
United Nations and provide a benchmark for key opportunities and challenges toward a more
sustainable future. Using a proprietary methodology based on ICMA's Green, Social and
Sustainability Bonds: A High-Level Mapping to the Sustainable Development Goals, the
extent the Issuer's reporting and project categories contribute to related SDGs is identified.

www.iss-corporate.com 15 of 17
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ANNEX 2: Quality management processes

ISSUER'S RESPONSIBILITY
The Issuer’s responsibility was to provide information and documentation on:

= Green Bond Allocation and Impact Report

= Green Financing Framework

= Proceeds allocation

= Reporting impact indicators

= Methodologies and assumptions for data gathering and calculation
= ESG risk management

ISS-CORPORATE'S VERIFICATION PROCESS

Since 2014, ISS Group, which ISS-Corporate is part of, has built up a reputation as a highly
reputed thought leader in the green and social bond market and has become one of the first
CBl-approved verifiers.

This independent Report Review has been conducted by following ICMA's Guidelines for
Green, Social, Sustainability and Sustainability-Linked Bonds External Reviews, and its
methodology, considering, when relevant, the ISAE 3000 (Revised), Assurance Engagements
Other than Audits or Reviews of Historical Financial Information.

The engagement with FIVE took place in June and August 2025.

ISS-CORPORATE's BUSINESS PRACTICES

ISS-Corporate conducted this verification in strict compliance with the 1SS Group Code of
Ethics, which lays out detailed requirements in integrity, transparency, professional
competence and due care, professional behavior and objectivity for the ISS business and
team members. It is designed to ensure that the verification is conducted independently and
without any conflicts of interest with other parts of the 1SS Group.

www.iss-corporate.com 16 of 17
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About this Report Review

Companies turn to I1SS-Corporate for expertise in designing and managing governance,
compensation, sustainability and cyber risk programs that align with company goals, reduce
risk and manage the needs of a diverse shareholder base by delivering best-in-class data,
tools and advisory services.

ISS-Corporate assesses the alignment of the Issuer’s report with external principles (e.g., the
Green/Social Bond Principles), assesses the alignment of the Issuer's report against the
commitments in the respective Framework, and analyzes the disclosure of proceeds
allocation, data source and calculation methodologies of the reporting indicators against best
market practices. Following these guidelines, we draw up an independent Report Review so
investors are as well-informed as possible about the proceeds allocation and the impact of
the sustainable finance instrument(s).

For information on Repaort Review services, please contact SPOsales@iss-corporate.com.

Project team

Project lead Project supervision

Justin Chow Marie-Benedicte Beaudoin

Analyst Executive Director

Sustainable Finance Research Head of Sustainable Finance Research
www.iss-corporate.com 17 of 17
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FY 2024 ESG KPI LIMITED ASSURANCE STATEMENT

Magnum Global Park, 21 Floor
Archview Drive
Sector 58, Golf Course Extn Road

—— Gurugram 122011, INDIA

ASSURANCE STATEMENT

To

FIVE Holdings (BVI) Limited
FIVE Palm Jumeirah, 13 Floor
PO BOX 118561, Dubai, UAE

Independent Assurance Statement on select ESG KPIs
Introduction and objective of engagement

BDO India LLP was engaged by FIVE Holdings (BVI) Limited (the ‘Company’ or ‘Client’) to provide independent assurance of
select ESG KPIs for the calendar year 2024. The select ESG KPIs of Client for 2024 compiled in the FIVE Green Bond Allocation
and Impact Report (the ‘Report’), has been developed based on the guidance provided by the Greenhouse Gas Protocol: A
Corporate Accounting and Reporting Standard (Revised Edition) and Global Reporting Initiative (GRI) standards.

The Company’s responsibilities

The report content and its presentation are the sole responsibilities of the management of the Company. The Company
management is also responsible for the design, implementation, and maintenance of internal controls relevant to the
preparation of the select ESG KPIs so that it is free from material misstatement, whether due to fraud or error.

BDO’s responsibilities

BDO India LLP responsibility, as agreed with the management of FIVE Holdings, is to provide limited assurance on the non-
financial information of the select ESG KPIs as described in the ‘Scope & boundary of assurance’ section below. We do not
accept or assume any responsibility for any other purpose or to any other person or organization. Any reliance a third party
may place on the Inventory and Report is entirely at its own risk.

Assurance standard

We conducted our assurance engagement in accordance with International Standard on Assurance Engagements (ISAE) 3000
(Revised), “Assurance Engagements Other than Audits or Reviews of Historical Financial Information” and ISAE 3410,
“Assurance Engagements on Greenhouse Gas Statement” issued by the International Auditing and Standards Board. We
applied the criteria of ‘Limited’ assurance.

Scope & boundary of assurance

We have assured non-financial information of the following ESG KPIs in the Report, pertaining to the Company’s performance
for the period 15t January 2024 through 315t December 2024:

= Carbon Intensity - Scope 1 + Scope 2 (MtCO2e/ Revenue in AED mn);
= Carbon Intensity - Scope 1 (MtCO2e/Revenue in AED mn);

= Carbon Intensity - Scope 2(MtCO2e/Revenue in AED mn);

= Electricity Consumed per Capita (kWh/cover');

=  Electricity Intensity in terms of Revenue (kWh/Revenue in AED mn);
=  Water Consumed per Capita (litres/cover);

=  Waste Generated per Capita (kg/cover).

The assurance scope and boundary only covers the Company’s operations pertaining to the following sites:
=  FIVE Jumeirah Village, UAE
=  FIVE Palm Jumeirah, UAE
=  FIVE LUXE, UAE (April to December of 2024)

Assurance Methodology

Our assurance process entailed conducting procedures to gather evidence regarding the reliability of the disclosures covered
in the ‘Scope and boundary of assurance*’.

We conducted a review and verification of data collection, collation, and calculation methodologies, and a general review of
the logic of inclusion/ omission of relevant information/ data in the Report. Our review process included the following steps
through virtual mode:

= Evaluation and assessment of the appropriateness of the quantification methods used to arrive at the non-financial/
sustainability information of the Report;

= Review of consistency of data/information within the Report as well as between the Report and source;

= Engagement through discussions with personnel at corporate level who are accountable for the data and information
presented in the Report;

! “Cover’ means number of in-stay guests and walk-ins at the hotel
Page 1 of 3
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= Execution of an audit trail of claims and data streams, to determine the level of accuracy in collection, transcription, and
aggregation;
= Review of data collection and management procedures, and related internal controls.

We used our professional judgement as Assurance Provider and applied appropriate risk-based approach, for determining
sample for review of non-financial information for verification, and appropriate gathering of evidence.

Inherent Limitations

There are inherent limitations in an assurance engagement, including, for example, the use of judgment and selective
testing of data. Accordingly, there are possibilities that material misstatements in the sustainability information of the
aforementioned ESG KPIs in the Report may remain undetected.

Exclusions
The assurance scope specifically excludes:

= Data and information outside the defined reporting period (1st January 2024 to 31st December 2024);

L] Data and information pertaining to any other KPI apart from the ones covered under the ‘Scope and boundary of
assurance’;

. Review of the ‘economic and/or financial performance indicators’ included in the Report or on which reporting is
based; we have been informed by the Company that these are derived from the Company’s audited financial
records;

= The Company’s statements and claims related to any topics other than those listed in the ‘Scope and boundary of
assurance’;

= The Company's statements that describe qualitative/quantitative assertions, expression of opinion, belief,
inference, aspiration, expectation, aim or future intention.

Our observations

The sustainability disclosures of the Company, as defined under the ‘Scope & boundary of assurance’, are fairly reliable and
the Company has appropriately consolidated data from different sources at the central level. During the verification, we
came across certain instances of lack of accuracy and inconsistency which were subsequently addressed in the Report by the
Company. The Company may consider augmented processes for data management and internal verification.

Our conclusion

We have reviewed the select ESG KPIs for the reporting period mentioned in ‘Scope and boundary of assurance’.
Based on the procedures performed, nothing has come to our attention that causes us not to believe that the disclosures of
the Company are presented fairly as per the applied reporting standard.

Our assurance team and independence

BDO India LLP is a professional services firm providing services in Advisory, Assurance, Tax, and Business Advisory Services, to
both domestic and international organizations across industry sectors. Our non-financial assurance practitioners for this
engagement are drawn from a dedicated Sustainability and ESG Team in the organization. This team is comprised of
multidisciplinary professionals, with expertise across the domains of sustainability, global sustainability reporting standards
and principles, and related assurance standards. This team has extensive experience in conducting independent assurance of
sustainability data, systems, and processes across sectors and geographies. As an assurance provider, BDO India LLP is
required to comply with the independence requirements set out in the International Federation of Accountants (IFAC) Code
of Ethics for Professional Accountants. Our independence policies and procedures ensure compliance with the Code.

For BDO India LLP

Indra Guha

Partner | Sustainability & ESG
Business Advisory Services
Gurugram, Haryana

29 September 2025
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Appendix 1

The ESG non-financial indicators for Hotels reviewed during the engagement are as presented below:

ESG KPI Unit/Formula FIVE Hotels | FIVE Palm FIVE Jumeirah | FIVE LUXE
& Resorts ' | Jumeirah Village
Carbon Intensity- Scope 1+ Scope 2 | MtCO2e/Revenue in AED Mn 29.13 18.86 60.34 1.88
Carbon Intensity- Scope 1 MtCO2e/Revenue in AED Mn 2.88 2.24 4.64 1.88
Carbon Intensity- Scope 2 MtCO2e/Revenue in AED Mn 26.27 16.62 55.70 0
Electricity Consumed per Capita kWh/cover 20.12 17.29 24.01 73.03
Electricity Intensity kWh/ Revenue in AED Mn 32,234 21,327 65,503 110,372
Water Consumed per Capita litres/cover 264.59 193.03 363.29 589.52
Waste Generated per Capita kg/cover 2.88 3.19 2.45 3.62
The ESG non-financial indicators for Hotels + Accommodation reviewed during the engagement are as presented below:
ESG KPI Unit/Formula FIVE Hotels | FIVE Palm | FIVE Jumeirah | FIVE LUXE
& Resorts Jumeirah Village
Carbon Intensity- Scope 1+ Scope 2 MtCO2e/Revenue in AED Mn 29.20 18.92 60.37 1.88
Carbon Intensity- Scope 1 MtCO2e/Revenue in AED Mn 2.93 2.30 4.67 1.88
Carbon Intensity- Scope 2 MtCO2e/Revenue in AED Mn 26.27 16.62 55.70 0.0
Electricity Consumed per Capita kWh/cover 21.69 19.08 25.28 77.81
Electricity Intensity kWh/ Revenue in AED Mn 34,750 23,538 68,952 117,598
Water Consumed per Capita litres/cover 311.75 245.69 402.85 626.41
Waste Generated per Capita? kg/cover 2.88 3.19 2.45 3.62

" FIVE Hotels and Resorts (FHR) = FIVE Palm Jumeirah (FPJ) + FIVE Jumeirah Village (FJV)
2 Waste generated per capita includes waste generated from Hotel only
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